
 

 

 

 

 

 

海南葫芦娃药业集团股份有限公司 

2021 年度 

非公开发行股票 

募集资金使用可行性分析报告 

 
 

 

 

 

 

 

二〇二一年二月



 2 

ѿȁ תּ ᶏ ⅞ 

Ὲ תּ Ҍ 100,000.00҆ᾝ̂ ̃̆

ԍץҊ ̔ 

ᵝ̔҆ᾝ 

תּץ    ῀ 

1 ᾙ └  58,870.43 44,320.00 

2 ֟ ԋ  32,866.62 25,680.00 

3 ᾟ ꜚ ễ  30,000.00 30,000.00 

 121,737.05 100,000.00 

Ὲ תּ ⌠ᵝӊ╠ Ὲ̆ תּ

ץ’ ᾢ ῀̆ תּ ⌠ᵝ ῏ ԇ

ץ Ȃ 

תּ ̂ ̃ ԍ҉ תּ῀ ̆

תּ ῤ Ὲ̆ תּ ̆

’̆ ‗ תּ ΐᵣ ȁᴨᾢ

ΐᵣ תּ̆ Ҍ № Ὲ ‗Ȃ 

ԋȁ  

̂ѿ̃  

1ȁᾙ ᾧ ⱳ Ҍ ȁ ⱬᵞ̆ ȁ ̆ᾙ

 

ᾙ ӈ׃ԍ 0-14 ̆ ӈ ᾙ ӥҬֽ

ᾙ ᶏ ̆ ӈ ᾙ ֲ ᾙ ᶏ Ȃ 

ᾙ ᾧ ⱳ Ҍ ȁ ⱬᵞ̆ ȁ ̆

Ȃ ȇ1993-2013 Ⱶ № Ȉ̆0-14

ᵝ↓ ҈̆ғ 4 Ҋᵞץ ᾙ ᵝ↓ 44 Ҋץ

ѿ ׆̆ ҉ 0̆-14 ᾙ ԍῒז Ȃ

ҕ ᾙ ̆ ԍ ᵞ̆ 10 ᾙ ֲ Ҋ ᵖ̆ל
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ῤᾙ ᶭ Ȃ ῃ ԋ ץ̆ ῤ ̆

ᾙ ᴇ ⱬ҉ ̆ᾙ ᶭ Ȃ 

╠̆ᾙ ̂ ᾙ ᶏ ⁞ №̃

1,500 ַᾝ̆ Ḡ 8.5% Ȃ׆ ’ ̆

ᾙ ẫ ῏ ̆ ᾙ ᾙ̆ ֲ

̆2007 2019 ᾙ ֲ 9,798 ֲ҆ ҉

27,767 ֲ҆ ̆ 8.22%҉ 10.21%̕ᾙ Ғ ῀ ֲ Ӟ

ⱴ̆ 2007 78.12 ֲ҆҉ 2019 225.99 ֲ҆̆r ԅ ᴪ ᾙ

Ȃ 

2ȁ ᾙ ҳ ȁ╕ ȁ ӎ ̆ Ҍ

̆ ₮̆ ⱬ ꞉ᾙ  

╠ Ғ Ԋᾙ׆ ȁ ֟ ᴑҙ Һ̆ ԍ

Ҍ ᾙ ҍҳ ̆ ᾙ ȁ ̆

ῤᾙ ╕ ̆ ╠ ᾙ ҳ ȁ

╕ ȁ ӎ Ȃ 

ᾙ Ҍ ̆ ₮
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ᾙ Ғ ᴪ Ȉ ᴆȂ 

3ȁ ⱬ ꞉Ҭ ҙ ̆ Ҋ̆

Ҭ  

2019 ̆ Ⱶ ȇ῏ԍḆ Ҭ ᴰ ⇔ Ȉ̆ ₮Ҭ

ҙ Ҋ ̔̂ 1̃ẫῃҬ Ⱶᵣ ̔ⱴ Ҭ Ⱶ

̆ Ҭ Ⱶ Ḥץ̆ Ⱶᵣ ̂̕ 2̃ Ҭ

Ḇ ֲ ẫ Ҭ ᵬ ̔ Ҭ Ҭ ᴨ̆ל Ҭ

Ҭ ᵬ ̆ Ҭ ⱬ̂̕ 3̃ ⱬ ꜚҬ

֟ҙ ̔ⱴ Ҭ └̆Ḇ Ҭ Ҭ ̆

ҩ Ҭ Ύ ⱴ̆ Ҭ ῃ ̂̕ 4 ⱴ̃ Ҭ ֲ ᴝ ̔

ֲ Ῑ ̆ᴨ ֲ ̆ẫῃֲ ᴇ ꞉ └̂̕ 5̃Ḇ Ҭ

ᴰ ҍ ⇔ ̔ ᴰ Ҭ Ҭ ⱴ̆ ꜚҬ

⇔ ̆ Ҭ ̂̕ 6̃ Ҭ ᵣ└ └̔ Ҭ

ᴇ Ḡ ̆ ῀Ḡ └̆ẫῃҬ ᵣ└̆ⱴ Ȃ 

≠ ⱴ Ḇ Ҋ̆Ҭ Ȃ

2014-2018
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ȁ ֟ȁ ⱬ̆ ῒ ᾙ ֟ Ȃ ╠̆Ὲ

╕ȁ ╕ȁ ╕ ֟ ₮ ֟ Ҍ ’̆ῒҬ ᾙ

֟ ≠ 95%ȁ ᾥ ֟ ≠ 90%̆ ȁ

֟ ≠ 85%̆ ᾙ ȁ ֟ ≠ 80%Ȃ

҉ ֟ ̆ 2ȁ3 Ὲ ֟ ₮ Ҍ ’̆Ҥ

└ Ὲ ѿ ̆ Ὲ ᾙ └ ̆

ⱴῈ ֟ ץ̆ ῃ̆ ᶫῈ ᾙ

Ԉ ⱬ̆ Ὲ ᾙ ҙ ᾢ ᵝȂ 

2ȁ ֟ ̆ ⱴ ≠  

Ὲ ᾙץ ҹ Ҭץ̆ ҹҺȁ ץ̆

ȁ ȁῃ ҹҺ ֟ Ȃ תּ

֟ ԋ ̆ ᵖ ֟ ֟

ȁῙ ȁ ⱬ ȁ ᾙ ȁ ȁ

Ῑ ȁ Ҭ ╕ȁ Ӌ ȁ ╕ ֟ ̆ ү Ὲ

֟ ̆ ֟ ̆ҹῈ ⱴ ≠ Ȃ 

3ȁ ᾟ ꜚ ễ ̆ᴨ Ὲ ֟ ṽ Ⱶ ’ 

Ὲ Ὲ תּ ᾟ ꜚ ễ Ȃ

Ὲ תּ ̆ Ὲ ⱬ̆ ץ ⁞

Ὲ Ⱶ ₮̆ ᵞ ֟ ṽ ̆ ꜚ ꜚ ̆ᴨ Ὲ

֟ ṽ Ⱶ ’̆ ֟ ̆ Ὲ ⱬץ

≠ ⱬ̆Ḇ Ὲ ҙⱵ ẫ Ȃ 

҈ȁ תּ ’ 

̂ѿ̃ ᾙ └  

1ȁ ’ 

Ὲ ῤ ᾙ └

̆ ԍ ֟ ᾙ ȁ ᾙ ȁᾥ ȁ ȁ
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ȁ ֟ Ȃ 

̂1̃ ’ 

58,870.43҆ᾝ̆ ץ Ὲ תּ ῀

44,320.00҆ᾝȂ 

̂2̃ ῤ  

ῤ ̔1# ȁ2# ȁ3# ȁ4# ȁֲ ̂

└ ȁ Ҋ ȁ̃ ȁⱲῈ ȁ ꜛ ȁ ȁȁ ȁ

Ữ ȁ ȁ ȁ ̂ Ԋ ȁ̃ ̂2

̃ ῒז Ȃ 

2ȁ  

̂1̃ ᾙ ᶫ Ҍ ̆ ⱬ ᾙ  

ᾙ ҉ץ90%̆ ᾙ ╕ ̆ ȁ╕

ȁ╕ Ȃȇ2016 ᾙ ῃ ӥȈ ̆

 3500 └╕Ҭ̆ᾙ Ғ ֽ 60 ̆ ҹ 1.7%̕

6000 ᴑҬ Ғ̆ Ԋᾙ׆ ֟ ᴑֽ 10 ᵩ Ȃ2017 

ΎḤ ̆ ῤ 17.1 ҆ ΎḤ Ҭ̆ᾙ Ғ ΎḤ ֽ 

2650 ̆ ֽҹ 
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╠̆Ὲ ╕ȁ ╕ȁ ╕ ֟ ₮ ֟ Ҍ ’̆ῒҬ

ᾙ ֟ ≠ 95%ȁ ᾥ ֟ ≠ 90%̆

ȁ ֟ ≠ 85%̆ ᾙ ȁ ֟ ≠

80%Ȃ ҉ ֟ ̆ 2ȁ3 Ὲ ֟ ₮ Ҍ

’ Ҥ̆ └ Ὲ ѿ ̆ Ὲ ᾙ └

̆ ⱴῈ ֟ ץ̆ Ȃ 

3ȁ  

̂1̃ᾙ ῤ ̆╠ ҹ  

̆ ľῃ ԋ Ŀ ̆ ⱴ ̆ ᾙ

ҌҊ̆ ᾙ ᾙ̆

ҍ Ȃ ╠5 Ⱶ № ̆ 0-4 ң

ԍ ᵣ Ȃ └ 0̆-4

ң Ҋ ̆ᵖׅ ԍ5-14 ̆ ᾙ ң

ׅ ԍ Ȃ ̆ ᾙ ֲ

2007׆̆ 9,797.73ֲ҆ 2019 27,766.9ֲ҆ ̆

ҹ9.07%̆ᵣ ԅ ᴪ ᾙ Ȃ 

Ҍ ԍ ֲ ̆ᾙ ̆ Ԉ ̆ғ ԍҬ ᾙ

̆ᾙ ҙ ѿ ֣ ȁ ֟ȁ Ḡȁ ȁҳ ᶏ
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ҹ ҙ ̆ ҹ52,154.50ϒȂῈ Ⱳ Ȃ 

6ȁ №  

ῤ ҹ19.90%̂ ̃̆ ҹ6.77 ̂ ̆

̃̆ ΐ Ȃ 

̂ԋ̃ ֟ ԋ  

1ȁ ’ 

Ὲ └ Ὲ ľ Ŀ ↓

֟ ԋ ̆ ԍ ȁῙ ȁ ⱬ ȁ

ᾙ ȁ ȁῙ ȁ Ҭ ╕ȁ Ӌ ȁ

╕ ᾟ ᴆ ֟ ֟ Ȃ 

̂1̃ ’ 

32,866.62҆ᾝ̆ ץ Ὲ תּ ῀

25,680.00҆ᾝȂ 

̂2̃ ῤ  

ῤ ̔ ȁ ֟ ȁ ‰ ȁ ȁ

ȁ ȁ ȁ ῒז

Ȃ 

2ȁ  

̂1̃ ֟ҙ ̆ Ҭ  

Ҭ ᵬҹ ȁΐ ⇔ᴨל ̆ ᴪ

Ҭ ᵬ Ȃ ֲ Ҍ ֲ̆ ⱴ ̆

ᴪḠ ᵣ Ҍ ֲ̆ ᴧ Ҭ ֟ ̆ ℗

ȁ ȁ≠ Ҭ ֲ ẫ ᴨלᵬ Ȃ 

ҹ ̆ Ⱶ Ғ └ ԅȇҬ ⅞ ̂2016—2030

Ȉ̃̆ ₮⌠ 2020 ̆ ֲֲ ֣ Ҭ Ⱶ̆Ҭ ֟ҙ ף
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Ҭ̆ ҙ ֟ṿ ҙ ֟ṿ ҉ץ30% Ҭ̆ ֟ҙ ҹ

ӊѿ̕⌠ 2030 ̆Ҭ Ⱶ ῃ ̆Ҭ ҙ

҉ ̆ ᴪ ѿ Ȃ 

ҍ ̆Ҭ ΐ ῃȁ◐ᵬ ᴨ̆ל Ҭ ֟ҙ

+ ̆ ȁ Ҭ ֟ ₮̆ Ҭ

ס ԍῈ Ҭ ֟ ȁῙ

ȁ ⱬ ȁ ᾙ ȁ ȁῙ ȁ Ҭ ╕ȁ

Ӌ ȁ ╕ ֟̆ ֟ҙ Ȃ 

̂2̃ Ὲ ֟ ֟ ד ̆ ֟

ҙ  

֟ ԍῒḂԍ ȁḂԍᾙ ̆ ⌠ ̆

ᾙ ȁ ȁῙ ȁ Ҭ ╕ȁ Ӌ ȁ

╕ Ӝҩ֟ ԍ Ҍ

̆Ὲ ⅞ ֟ ԋ ̆ ῏֟

0  

̆ ԍ └ Ὲ ֟ ̆ ѿ
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5ȁ ᴆ 

Ὲ ᴪ ₮ΐ ̆

ף ҹ2020-450112-27-03-033159ȂῈ ᶏ ̆

ҹ ҙ ̆ ҹ27,854.07ϒȂῈ Ⱳ Ȃ 

6ȁ №  

ῤ ҹ19.79%̂ ̃̆ ҹ6.46 ̂ ̆

̃̆ ΐ Ȃ 

̂҈̃ ᾟ ꜚ ễ  

1ȁ ’ 

תּ Ҭ 30,000.00 ҆ᾝ ԍ ᾟ ꜚ ễ Ȃ

תּ ᾟ ꜚ ễ ԅῈ ’ȁ

ץ Ὲ ̆ ᵣ Ȃ 

2ȁ ᾟ ꜚ ễ  

̂1̃ ᵞ ֟ ṽ ̆ └ Ⱶ  

Ὲ ṽⱵ ⱬᴪ Ὲ ԅѿ Ȃ ≠

≠ԍ ᵞῈ ֟ ṽ ̆ ѿ ҉ Ὲ ⱬ̆

ᵞ Ⱶ Ȃ 

̂2̃ Ὲ ҙⱵ ̆Ḡ Ὲ  

ꜚ Ҍ ⱴ̆ Ὲ Ὲ̆

֟ ȁֲ ⱬ ₮ ̆ ѿ ⱴԅ

Ὲ ꜚ Ȃ 

҉̆ ᾟ ꜚ ễ ≠ԍᾟ Ὲ ȁ

ⱬ̆ Ḡ Ὲ ֟ ȁ Ὲ ⱬ ̆

Ḡ ᾙ └ ֟ ԋ ≠ Ḡ̆

Ὲ Ԉ ⱬ ⱬ̆ Ὲ ῃᵣ қ≠ Ȃ 
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Έȁ №  

҉ ̆ תּ ῏֟ҙ ץ̆ Ὲ

ҙ ל Ὲ ⅞ ΐ̆ ╠ ̆ ≠ԍ

ѿ Ὲ ҙⱵ Ԉ ⱬ Ὲ ≠ ⱬȂ ̆ תּ

ΐ ̆ Ὲ Ὲ ῃᵣ қ≠ Ȃ 

 

ҙ ᴍ Ὲ  

  Ԋ  ᴪ 

2021 2 9


